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'DQV� OH� FDGUH� GH� OD� YDOLGDWLRQ� EXGJpWDLUH� SRXU� O¶DQQpH ������ HW� VHORQ� OHV� WHUPHV� GH� OD
FRQYHQWLRQ�WULSDUWLWH�/HDGHU�HQ�GDWH�GX����MDQYLHU������HW�QRWDPPHQW�HQ�OLHQ�DYHF�O¶DQQH[H����
©�PDTXHWWH�ILQDQFLqUH�ª������GH�O¶HQYHORSSH�JOREDOH�VRQW�FRQVDFUpV�j�O¶DQLPDWLRQ��OD�JHVWLRQ�HW
O
pYDOXDWLRQ�GX�*URXSH�G¶$FWLRQ�/RFDOH�

/H�SHUVRQQHO�FKDUJp�GH�O¶DQLPDWLRQ�GX�SURJUDPPH�UHOqYH�GH�OD�UHVSRQVDELOLWp�DGPLQLVWUDWLYH�HW
ILQDQFLqUH� GX� 3(75� GX� 3D\V� GH� 9HUGXQ� GHSXLV� OH� �HU� QRYHPEUH� ������ /D� SUpVHQWH� GHPDQGH
SRUWH�VXU�OD�SpULRGH�GX������������DX������������

/H�GLVSRVLWLI�/HDGHU�SHUPHW�XQ�DFFRPSDJQHPHQW�ILQDQFLHU�GH�OD�FROOHFWLYLWp�SRXU�OHV�VDODLUHV�GHV
DJHQWV�HW�OHV�IUDLV�GH�FRPPXQLFDWLRQ�VXU�OH�SURJUDPPH�VHORQ�OH�SODQ�GH�ILQDQFHPHQW�VXLYDQW��

'(3(16(6 5(&(77(6
$QLPDWULFH�/HDGHU�����(73
/RUUDLQH�&$,//$6

����������¼ 3D\V�GH�9HUGXQ������ ����������¼

*HVWLRQQDLUH�/HDGHU�����(73
&pFLOH�%$8'

����������¼ 5pJLRQ�*UDQG�(VW
SURJUDPPH�/HDGHU
�����

����������¼

)UDLV�GH�FRPPXQLFDWLRQ �������¼
727$/ ����������¼ 727$/ ����������¼

3RXU�SHUPHWWUH�FHW�DFFRPSDJQHPHQW�GH�O¶LQJpQLHULH�/HDGHU�GX�3(75��LO�YRXV�HVW�GHPDQGp�GH��
x YDOLGHU�OH�SODQ�GH�ILQDQFHPHQW�FL�GHVVXV�
x HQJDJHU�OD�FROOHFWLYLWp�j�SUHQGUH�HQ�FKDUJH�OD�GLIIpUHQFH�LQGXLWH�SDU�OH�UHIXV�G¶XQH�GHV
VXEYHQWLRQV�VROOLFLWpHV�

x DXWRULVHU� OH� 3UpVLGHQW� j� VROOLFLWHU� OHV� GLIIpUHQWV� ILQDQFHPHQWV� SRVVLEOHV� SRXU� FHWWH
RSpUDWLRQ�HW�j�VLJQHU�O¶HQVHPEOH�GHV�GRFXPHQWV�UHODWLIV�j�OD�PLVH�HQ�°XYUH�GX�SURMHW�

(QWHQGX�O
H[SRVp�TXL�SUpFqGH�

$SUqV�HQ�DYRLU�GpOLEpUp�j�O
XQDQLPLWp��OH�&RQVHLO�6\QGLFDO

9$/,'(�OH�SODQ�GH�ILQDQFHPHQW�FL�GHVVXV�

(1*$*( OD� FROOHFWLYLWp� j� SUHQGUH� HQ� FKDUJH� OD� GLIIpUHQFH� LQGXLWH� SDU� OH� UHIXV� G¶XQH� GHV
VXEYHQWLRQV�VROOLFLWpHV�

$8725,6( OH�3UpVLGHQW�j�VROOLFLWHU�OHV�GLIIpUHQWV�ILQDQFHPHQWV�SRVVLEOHV�SRXU�FHWWH�RSpUDWLRQ�HW
j�VLJQHU�O¶HQVHPEOH�GHV�GRFXPHQWV�UHODWLIV�j�OD�PLVH�HQ�°XYUH�GX�SURMHW�

/H�3UpVLGHQW�
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1RPEUH�GH�GpOpJXpV�����
4XRUXP�����
9RWDQWV������GRQW���VXSSOpDQW

2QW�GpOLEpUp�HQ�VpDQFH�OHV�MRXU��PRLV�HW�DQ�VXVGLWV�

2QW�VLJQp�DX�UHJLVWUH�WRXV�OHV�PHPEUHV�SUpVHQWV�

3RXU�FRSLH�FHUWLILpH�FRQIRUPH�SDU�OH�3UpVLGHQW�
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