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0RQVLHXU�-XOLHQ�','5<��3UpVLGHQW��H[SRVH�FH�TXL�VXLW��

'DQV� OH� FDGUH� G¶XQH� GpPDUFKH� G¶LPSXOVLRQ� HW� DQLPDWLRQ� G¶XQH� G\QDPLTXH� GH� SURJUDPPDWLRQ
3757(��XQH�GHPDQGH�GH�ILQDQFHPHQW�GH�O¶LQJpQLHULH�GX�3(75�D�pWp�VROOLFLWpH�DXSUqV�GX�)1$'7�

&HWWH� DLGH� YLHQW� HQ� FRPSOpPHQW�GHV� FHOOHV� pYRTXpHV� ORUV�GH� OD� UpXQLRQ�GX���� IpYULHU�GHUQLHU
�GpOLEpUDWLRQ� '(��������������� (OOH� V¶DSSOLTXH� VXU� XQH� SpULRGH� GH� �� PRLV� DYHF� OD� SULVH� HQ
FKDUJH� GX� SRVWH� �VDODLUH� HW� FKDUJHV�� GH�0RQVLHXU� 75$0217,1� VXU� OD� EDVH� GH� ���� GH� VRQ
WHPSV� GH� WUDYDLO� UpVHUYp� DX[� PLVVLRQV� WHFKQLTXHV� YLVDQW� OD� PRELOLVDWLRQ� GH� O¶HQVHPEOH� GHV
KDELWDQWV��GHV�DFWHXUV�GH� OD�VRFLpWp�FLYLOH�HW�GHV�pOXV�DXWRXU�GX�SURMHW�SROLWLTXH�GpILQLW�HQ� ILQ
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3RXU�DFWLYHU�FHV�GLVSRVLWLIV��LO�YRXV�HVW�GHPDQGp�GH�ELHQ�YRXORLU��
x YDOLGHU�OHV�SODQV�GH�ILQDQFHPHQW�FL�GHVVXV�
x HQJDJHU�OD�FROOHFWLYLWp�j�SUHQGUH�HQ�FKDUJH�OD�GLIIpUHQFH�LQGXLWH�SDU�OH�UHIXV�G¶XQH�GHV

VXEYHQWLRQV�VROOLFLWpHV�
x DXWRULVHU� OH� 3UpVLGHQW� j� VROOLFLWHU� OHV� GLIIpUHQWV� ILQDQFHPHQWV� SRVVLEOHV� SRXU� FHWWH

RSpUDWLRQ�HW�j�VLJQHU�O¶HQVHPEOH�GHV�GRFXPHQWV�UHODWLIV�j�OD�PLVH�HQ�°XYUH�GH�FH�SURMHW�

(QWHQGX�O
H[SRVp�TXL�SUpFqGH�

$SUqV�HQ�DYRLU�GpOLEpUp�j�O
XQDQLPLWp��OH�&RQVHLO�6\QGLFDO

9$/,'( OHV�SODQV�GH�ILQDQFHPHQW�FL�GHVVXV�

1RPEUH�GH�GpOpJXpV�����
4XRUXP�����
9RWDQWV������GRQW���VXSSOpDQWV
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(1*$*( OD� FROOHFWLYLWp� j� SUHQGUH� HQ� FKDUJH� OD� GLIIpUHQFH� LQGXLWH� SDU� OH� UHIXV� G¶XQH� GHV
VXEYHQWLRQV�VROOLFLWpHV�

$8725,6(�OH�3UpVLGHQW�j�VROOLFLWHU�OHV�GLIIpUHQWV�ILQDQFHPHQWV�SRVVLEOHV�SRXU�FHWWH�RSpUDWLRQ�HW
j�VLJQHU�O¶HQVHPEOH�GHV�GRFXPHQWV�UHODWLIV�j�OD�PLVH�HQ�°XYUH�GH�FH�SURMHW�

/H�3UpVLGHQW�

-XOLHQ�','5<

2QW�GpOLEpUp�HQ�VpDQFH�OHV�MRXU��PRLV�HW�DQ�VXVGLWV�

2QW�VLJQp�DX�UHJLVWUH�WRXV�OHV�PHPEUHV�SUpVHQWV�

3RXU�FRSLH�FHUWLILpH�FRQIRUPH�SDU�OH�3UpVLGHQW�
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