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3{OH�G¶(TXLOLEUH�7HUULWRULDO�HW�5XUDO�GX�3D\V�GH�9HUGXQ
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'pOLEpUDWLRQ�Q�'(�������

/
DQ�GHX[�PLOOH�YLQJW�HW�XQ�HW�OH�TXDWRU]H�GpFHPEUH��j����KHXUHV�����OH�&RQVHLO�6\QGLFDO�GX�3{OH�G
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OD�SUpVLGHQFH�GH�0RQVLHXU�-XOLHQ�','5<�

2QW�SULV�SDUW�DX�YRWH��
0RQVLHXU� -XOLHQ� ','5<�� 0RQVLHXU� -HDQ�0DULH� $''(1(7�� 0RQVLHXU� $QWRQL� *5,**,2�� 0RQVLHXU� )DEULFH� %($80(7�
0DGDPH� 'LDQD� 0281=(5�� 0RQVLHXU� (ULF� '80217�� 0RQVLHXU� -HDQ�0DULH� 0,66/(5�� 0DGDPH� -RFHO\QH� $172,1(
0$/,&.�� 0RQVLHXU� 0DVVLPR� 75,12/,�� 0RQVLHXU� 3DVFDO� 3,(55(�� 0RQVLHXU� 5RPXDOG� /(35,1&(�� 0RQVLHXU� 3KLOLSSH
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,QWpUrW

0RQVLHXU�','5<��3UpVLGHQW��H[SRVH�FH�TXL�VXLW��

'DQV� XQ� FRXUULHO� GDWp� GX� �� GpFHPEUH� GHUQLHU�� OD� 5pJLRQ� *UDQG� (VW�� $XWRULWp� GH� JHVWLRQ
UpJLRQDOH�� LQYLWH� WRXV� OHV� WHUULWRLUHV� SRWHQWLHOOHPHQW� FDQGLGDWV� j� O¶REWHQWLRQ� GX� QRXYHDX
SURJUDPPH�/($'(5�����������j�SUpVHQWHU�OHXUV�LQWHQWLRQV�SRXU�OH����MDQYLHU�SURFKDLQ�

3DU� FHW� DSSHO� j� PDQLIHVWDWLRQ� G¶LQWpUrW� �$0,��� OD� 5pJLRQ� D� SRXU� REMHFWLI� G¶LGHQWLILHU� OHV
WHUULWRLUHV�FDQGLGDWV��GH�V¶DVVXUHU�GH�OD�FRQIRUPLWp�GH�OHXU�DSSURFKH�SDU�UDSSRUW�DX[�UqJOHV�GH
/($'(5�HW�GH�PHWWUH�HQ�°XYUH�OH�VRXWLHQ�SUpSDUDWRLUH�j�O¶pODERUDWLRQ�GH�OHXU�VWUDWpJLH�

6HORQ� OHV� SUHPLqUHV� HVWLPDWLRQV�� XQH� WUHQWDLQH� GH� WHUULWRLUH� VHUD� DPHQpH� j� VH� SDUWDJHU
O¶HQYHORSSH�GH����0LOOLRQV�G¶HXURV�UpVHUYpH�VXU�/HDGHU�SHQGDQW���DQV�

6XU� OH�IRQG�� OD�SKLORVRSKLH�GX�SURJUDPPH�/HDGHU�UHVWH� LQFKDQJpH�SDU�UDSSRUW�j�FH�TXH� O¶RQ
FRQQDvW� GpMj� VXU� OH� WHUULWRLUH�� /D� VWUDWpJLH� /($'(5� GHYUD� rWUH� IRQGpH� VXU� XQ� GLDJQRVWLF
WHUULWRULDO�� 'pILQLU� GHV� HQMHX[� SDUWDJpV� HW� LGHQWLILHU� GHV� RULHQWDWLRQV� MXJpHV� SULRULWDLUHV� DILQ
G¶DSSRUWHU� XQH� SOXV�YDOXH� VXU� OH� WHUULWRLUH� ��� PD[LPXP��� ,O� HVW� YLYHPHQW� SURSRVp� DX[
WHUULWRLUHV� GH� UHWHQLU� XQH� RULHQWDWLRQ� WKpPDWLTXH� SRUWDQW� VXU� OH� VRXWLHQ� DX[� ©�SHWLWV�ª
pTXLSHPHQWV� GH� SUR[LPLWp� SRXU� UHQIRUFHU� O¶DWWUDFWLYLWp� GHV� WHUULWRLUHV� UXUDX[�� FHSHQGDQW� FH
Q¶HVW�SDV�XQH�REOLJDWLRQ�
&HWWH�UpIOH[LRQ�VHUD�j�PHQHU�G¶LFL�O¶pWp�������(OOH�V¶DSSXLHUD�SRXU�XQH�ODUJH�SDUW�VXU�OHV�WUDYDX[
PHQpV�GDQV�OH�FDGUH�GX�3757(�TXL�FRQVWLWXHQW�OH�FDGUH�GH�OD�QRXYHOOH�VWUDWpJLH�WHUULWRULDOH�GX
QRUG�PHXVLHQ�SRXU�FHWWH�QRXYHOOH�SURJUDPPDWLRQ��6XU�FHWWH�EDVH��O¶DQLPDWLRQ�GH�O¶pODERUDWLRQ
GH�OD�FDQGLGDWXUH�HQ�LQWHUQH��DYHF�O¶pTXLSH�WHFKQLTXH�GX�3(75��VHPEOH�HQYLVDJHDEOH�

6XU�OD�IRUPH��VL�OH�WHUULWRLUH�JDUGH�OD�PDLQ�VXU�OD�PLVH�HQ�°XYUH�GX�SURJUDPPH��GHV�UqJOHV�GH
JHVWLRQ�VHQVLEOHPHQW�pTXLYDOHQWHV�j�FH�TXH�QRXV�FRQQDLVVRQV�DFWXHOOHPHQW�VHURQW�WRXMRXUV�HQ
ULJXHXU�
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3RXU�UpSRQGUH�j�FHW�$0,��LO�YRXV�HVW�GHPDQGp�GH�ELHQ�YRXORLU��
x FRQILUPHU� O¶LQWHQWLRQ� GH� FDQGLGDWXUH� GX� 3(75� GX� 3D\V� GH� 9HUGXQ� DX� SRUWDJH� GX
SURJUDPPH�/HDGHU������±������

x HQYLVDJHU�DLQVL�OD�PpWKRGH�GH�WUDYDLO�SURSRVpH�SRXU�PHWWUH�HQ�°XYUH�OD�FDQGLGDWXUH�
x DSSURXYHU�OH�SODQ�GH�ILQDQFHPHQW�SUpYLVLRQQHO�DX�VRXWLHQ�SUpSDUDWRLUH�
x DXWRULVHU�OH�3UpVLGHQW�j�VLJQHU�O¶HQVHPEOH�GHV�GRFXPHQWV�UHODWLIV�j�OD�PLVH�HQ�°XYUH
GH�OD�FDQGLGDWXUH�

(QWHQGX�O
H[SRVp�TXL�SUpFqGH�

$SUqV�HQ�DYRLU�GpOLEpUp�j�O
XQDQLPLWp��OH�&RQVHLO�6\QGLFDO

&21),50( O¶LQWHQWLRQ�GH�FDQGLGDWXUH�GX�3(75�GX�3D\V�GH�9HUGXQ�DX�SRUWDJH�GX�SURJUDPPH
/HDGHU������±������

5(7,(16 OD� PpWKRGH� GH� WUDYDLO� HQ� LQWHUQH�� SURSRVpH� FL�GHVVXV�� SRXU� PHWWUH� HQ� °XYUH� OD
FDQGLGDWXUH�

$335289( OH�SODQ�GH�ILQDQFHPHQW�SUpYLVLRQQHO�DX�VRXWLHQ�SUpSDUDWRLUH�

$8725,6( OH�3UpVLGHQW�j�VLJQHU� O¶HQVHPEOH�GHV�GRFXPHQWV� UHODWLIV�j� OD�PLVH�HQ�°XYUH�GH� OD
FDQGLGDWXUH�

/H�3UpVLGHQW�

-XOLHQ�','5<

2QW�GpOLEpUp�HQ�VpDQFH�OHV�MRXU��PRLV�HW�DQ�VXVGLWV�

2QW�VLJQp�DX�UHJLVWUH�WRXV�OHV�PHPEUHV�SUpVHQWV�

3RXU�FRSLH�FHUWLILpH�FRQIRUPH�SDU�OH�3UpVLGHQW�
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